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BANDHAN CORE EQUITY FUND
Large & Mid Cap Fund - An open-ended equity scheme investing In both 
large cap and mid cap stocks

FUND INSIGHT - APRIL 2025

About The Fund 

• Bandhan Core Equity Fund is a diversified equity fund with a
large-mid cap bias, and the approach is to use small cap
judiciously to create reasonable alpha over the large-mid
benchmarks (up to 20%).

• Given the sizeable mid-small cap exposure, the fund may have a
reasonable amount of cash (up to 10%).

• The fund intends to maintain a 40-70% ac�ve share range*. Since
the benchmark is reasonably fragmented, ac�ve share most of
the �me is likely to be above 50%.

• The fund intends to invest in High-Growth/ Quality stocks
(sectors with higher than nominal GDP growth over the medium
term), with a mix of thema�c/ cyclicals and op�onal & value
stocks.

• The current por�olio weight across the 3 key themes as of March 2025 is as follows: #

✓ High Growth/Quality Inves�ng ~60% 
✓ Thematic/Cyclicals ~26%
✓ Op�onal & Value Stocks ~8%

• The fund has allocated 25.77% of its por�olio to the top 10 stocks. #

• During April 2025, the fund has added exposure in sectors like Financial Services (by 
237 bps to 33.2%), and Realty (by 78 bps to 3.8%). The fund has decreased exposure in 
sectors like Services (by 117 bps to 4%), and Metals & Mining (by 116 bps to 3.4%) 
over March 2025.#

• Fund has outperformed the benchmark in the last one year return by ~1.76%. Notable 
alloca�on and selection in the Capital Goods , Metals and Minings and Consumer 
Services, and contributed the most to the funds return.#$

Key Highlights

*(Active share denotes the difference in the stock weights in the fund vis-à-vis the benchmark). #Sectors/ Stocks mentioned here should not be construed as a recommenda�on from
Bandhan Mutual Fund. Data as of 30 April 2025. $Past performance may or may not be sustained and does not guarantee any future returns. NBFC: Non-Banking Financial Company

Top 3 Overweight Sectors

Sector Fund Ni�y LargeMidcap 250 TRI

Financial Services 33.2% 28.7%

Consumer Services 6.0% 3.3%

Services 4.0% 1.6%

Top 3 Underweight Sectors

Sector Fund Ni�y LargeMidcap 250 TRI

Capital Goods 3.6% 7.7%

Oil, Gas & Consumable Fuels 3.0% 6.8%

Informa�on Technology 5.5% 8.1%

Entry – Exit of Stocks 

Entry Exit

Crisil Bharat Forge 

Deepak Nitrite Cummins India 

Eternal Mahindra & Mahindra 

ICICI Lombard General 
Insurance Company 

Muthoot Finance 

Indus Towers SignatureGlobal (India) 

Por�olio Insight – April 25

Standard Devia�onBeta Sharpe

Por�olio Ratios

0.9 14.8% 1.1

Market Cap

Ac�ve Share

57%

40.8%

36.0%

16.9%

6.4%

Large Cap Mid Cap Small Cap Cash

Source: MFIE, Bloomberg, Data as on 30 April 2025. Less 

than 1 Year Absolute returns, Greater than 1 year 

Compound Annualized returns;  Sectors/ Stocks 

mentioned here  should not  be  construed as  a 

recommendation from Bandhan Mutual Fund. Stock in 

are part of the portfolio of Bandhan Mutual Fund schemes 

as on the latest available portfolio as on 30 April 2025. 

Performance of the above sectors/stocks should not be 

construed as indicative yield of any of the schemes of 

Bandhan Mutual Fund. Bandhan Mutual Fund may or 

may not hold any position in these sectors/stocks in 

future. Portfolio of the fund woulddepend on asset 

allocation and investment strategy as stated in Scheme 

Information Document and prevailing market conditions. 

Past performance may or may not be sustained in the 

future and does not guarantee any future returns.

Scheme Name

CAGR Returns (%) Current Value of Investment of  10,000

1 Year 3 Years 5 Years 10 Years
Since Incep�on

Aug 09, 2005
1 Year 3 Years 5 Years 10 Years

Since Incep�on
Aug 09, 2005

Bandhan Core Equity Fund 
Regular Plan

8.38% 22.69% 28.26% 14.76% 13.66% 10,838 18,489 34,735 39,677 1,25,149

NIFTY LargeMidcap 250 TRI# 6.62% 17.83% 26.61% 15.56% 15.39% 10,662 16,374 32,561 42,516 1,68,777

Ni�y 50 TRI## 9.01% 13.78% 21.16% 12.88% 14.02% 10,901 14,742 26,127 33,606 1,33,304

Fund Performance – Regular Plan

Disclaimer : MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. The Disclosures of opinions/in house views/strategy incorporated herein is provided solely to enhance the transparency about the investment strategy / theme of 
the Scheme and should not be treated as endorsement of the views / opinions or as an investment advice. This document should not be construed as a research report or a recommendation to buy or sell any security. This document has been prepared on the basis of information, which is already available in 
publicly accessible media or developed through analysis of Bandhan Mutual Fund. The information/ views / opinions provided is for informative purpose only and may have ceased to be current by the time it may reach the recipient, which should betaken into account before interpreting this document. The 
recipient should note and understand that the information provided above may not contain all the material aspects relevant for making an investment decision and the security may or may not continue to form part of the scheme's portfolio in future. Investors are advised to consult their own investment 
advisor before making any investment decision in light of their risk appetite, investment goals and horizon. The decision of the Investment Manager may not always be profitable; as such decisions are based on the prevailing market conditions and the understanding of the Investment Manager. Actual 

market movements may vary from the anticipated trends. This information is subject to change without any prior notice. The Company reserves the right to make modifications and alterations to this 
statement as may be required from time totime. Neither Bandhan Mutual Fund (formerly known as IDFC Mutual Fund)/ Bandhan Mutual Fund Trustee Limited (formerly IDFC AMC Trustee Company 
Limited) / Bandhan AMC Limited (formerly IDFC Asset Management Company Limited), its Directors or representatives shall be liable for any damages whether direct or indirect, incidental, punitive 
special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information.
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